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L 3JALe] 78
1. 3|AHe] 7l

b HZUa SHeAHE

Z2Aes
FREX
45 dgd =a FQAMY 2 KIHH 2t A 2 A
SIALOIR
Kot SN
SIZAL WPt AR
FAIBIA AN ALY 2015-10-16 | RFAZAA E7 S2UZ 102 depate|e 26,358 (1L HIIEA SHEALE S
1110%)
olZAS Mgt AR
Pan Ocean Singapore Bulk Carrier
2005-04-29 | 20 Anson Road #12-02 Twenty Anson Singapore 079912 ol 2,588 OIa A=A HLALE eSS
Pte. Ltd.
11108)
SIZAL WPt AR
Room 2004, West Bldg, Shanghai Zhong Rong Henguri international Plaza, NO.560
Pan Ocean (China) Co., Ltd. 2005-09-14 a2 24,085 (1L HIIEA SHEALE S
Zhongyang Road, Pudong District, Shanghai, China
1110%)
olZAS Mgt AR
Pan Ocean International Logistics
2006-08-07 | 2601, Huayin Plaza, 5 Donghai West Rd, Qingdao, China 25 7,553 OIa A=A HALE eSS
Co., Ltd.
11108)
SIZAL WPt AR
Pan Ocean-Sinotrans Logistics Co., 16-E, A building, kaixuanmen plaza, no.66, Nanjing—road, hexi—district, Tianjin,
2007-06-08 28 3,668 (O1L8IHIIEA SHEALE S
Ltd. China
1110%)
olZAS Mgt AR
Wide Sea Logistics Co., Ltd. 2005-11-01 | No. 376, Mohe road, Economy Technology Development Area, Qingdao, China 25 5,603 OIa A=A HLALE eSS
11108)
SIZAS WPt AR
4 Foor, Nishi Shimbashi Home Bldg, 1-12-10 Nishi Shimbashi, Minato—ku, Tokyo,
Pan Ocean Japan Corporation 2007-10-15 a2 6,290 (O1L8IHIIEA SHEALE S
Japan
1110%)
olZAS Wt AR
4 Foor, Nishi Shimbashi Home Bldg, 1-12-10 Nishi Shimbashi, Minato—ku, Tokyo,
Pan Logix Co., Ltd. 2007-11-16 He2/eF 3,030 OIL3AHIIEA SHetAtEr gle
Japan
11108)
SIZAL WPt AR
Pan Ocean Container (Japan) Co.,
2011-08-11 | 6F Palazzo SIENA, 2-4-6, Higashi-shimbashi, Minato-ku, Tokyo, Japan 105-0021 He2/es 3,549 (1L HIIEA SHEALE S
Ltd.
1110%)
olZAS Mgt AR
STX Pan Ocean (U.K.) Co., Ltd. 2005-09-20 | 13 Approach Road, London, SW20 8BA ol 56 OIa A=A HLALE eSS
11108)
Ar&L A XIHHE D1E
Pan Ocean (America) Inc. 1978-06-26 | 5th Floor, 55 Challenger BLVD. Ridgefield Park, NJ 07660, U.S.A. He/fd 38,761 (1L HIIEA SHEALE S
1110%)
olZAS| Wt AR
Pan Ocean Brasil Apoio Maritimo Av Doutor Chucri Zaidan 1550, Conj 1306 Andar 13, Vila Cordeiro, Sao Paulo, SP
2008-10-17 o2 2,223 OIL3AHIIEA SHetAtE gle
Ltda. CEP.04583110
11108)
POS Maritime GB S.A. S 2003-01-10 | Panama City, Republic of Panama SPC - F1) HLALE eSS
POS Maritime GB S.A. S2 ZAIE 950 S+=IHESE +=~ot= MY
=1)
KEHOIL 2 SHE BIALOl THGHOI XI22 AR50 AKX 22U, SHE SIAS] BHESSHA Ldct= 522 Upts 22 4= A= AANZESH0| AI| W20 A2 S50
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ool et
F2) ZS2MEHED TIHAMHSH2 20189 L SCHENE JIEY
=1, AZ2HAS AL HHsUE
- Xt3| At A=
AT - -
o1 - -
o122 - -
X2 - _
Lt. SIALS] S, A4HA HE
SAl=s M FAIGACH 2lot), 222 &= Pan Ocean Co., Ltd.(¥& : A T =
Pan Ocean)& HJ|&LICT.
Ct. 882X & &E50|2
SAl=E A =E2E S22 MESECZ 196649 68 HANMSHFASIAIZ S JASLICH
L5 20059E 7& 1420 AJIEZ2 SHAHH A, 20073 9& 2120 st=2HHA RISH
AMEN =AS &SR SLICH
ct. AL =4, Mettis & SHIO0l X
- FAANSEEAN B2 252 7, Tower8
- dotHS 1 02-316-5114
- S M0l Xl : http://www.panocean.com
Ot S40/8 HEH =2
S| 280 2st SAIL0 ST KI LSLICEH
Ht. =RAIES LHE
NE2 ue
A& (Breakbulk Liner Service) AFH2 19773 =21 012 A EaHCHE JIE 22 HHIAZS AIZ6H0 Small HandyZ2 0l A &2
HI|lM Bl Ultramax20ll 012 & st MHE 20 Sl 2S/SEO0 01F, 55, REXNGE =2 25 Sl EMe S, 2101
2 A4|, JIEt Breakbulk St22 Mol &l 25 L& R EW W2t 2Ystse MEIALICH
S A& (Tramper Service) AFE 2 Small Handyg Wl A Ultramaxs SIS 20l 8 HH HERES XYM =2, 22, &
23 g, 88, ANUE, Hg, 18 59 2158 =& MHIAS UL stF9 28 =20 Mt RN o=z 2Hot= AMHlA
QILICH
& & (Large Bulker Service) At 2 =S A& Panamax=2 1t Capesize olgst €3 2SAIHOZ 521 1 242
[BE=Ra
e VHEHY HENZS FQ EIOCR2H MAH UYs AHIXNHOR 280t MUIAS MB0otD USLICH
ZHHOIHA AIZ2 19734 &t=2-U 22t SI25 A& FAIOF B0l Z& MHIAS MBsIYUSUL, Sills tH42 98 X
2HHI01H &
ot &-F, &-2, S0t MHIAN ES6tD ASLICH
NS A E SEHYUHE(MR)S 01800 JtEel, 2R, 85R, LIZEIS 22 245 ARME +SHUIAS, AH0IZEHS
EE]
(Chemical Tanker)2 01250 423 2 3ISHHE =SAHHIASE M358t ASLICH
JpA K 2005 & St=2IIABAHKOGAS)S NG &5 T2ME & 0/F, 2Jt e 22| OHEFQOI 250 J|06t0 USLICH
Heavy Lift Vessel(CI2X =22 224 4), Semi-submersible Vessel(BI& 24! TI&H)S 22 S92 =22 EPC EHES
D2HNENM
tHato2 2Bt PROJECT 220t OFF SHORE PLATFORM, Y EZHE S S22 o 25 AMHIAZE MB6tD USLICH
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20108 108 S2tE AT A Z0 SSBI MAQIRH el SUZANO(T FIBRIAJASH 251 2t0] &D|2
ZE 250 HNSE SHS 018, SeARHM YUEE SEBIE 01F, R, OHAIOH S HAH 2K 2 285t AHIAES
SEBE 254
MB5tD ASLICH 012 S8 BNl AHIAS JIBIO2 20171 SUZANO(R FIBRIAJALS 1A 15E01 2 & &
S =012 MZstusL
201511 6% GlE 1802 BMYE 0|3 BSAIQ MY ZXS Y50l AB/MEE B2S 812
2 MY
SLICH
¥ ALY S22 KHAISHALE2 'L A2l LHE'S ZX6HAID] BEEFLICH.
At HIE 2] AL 2t Abet
(1) Jlgyctol HE : Gt
(2) J1HEHU AKE SIAF (201949 6L &)
AgRE | P2 BIAHY
XFsIA | A4FA |(F)SRTFE
SEA|(F)5H
IS A
HIAEAL ()23, RADRINZOA, SZMA(F), SYSIAE(F)TALL2], SYBIAHQ(S) 0l 0 XIHI M

AS AL | HI&ZAL | RMILALZ(F), (F)O8IHH01, (F)otes=e

(FETUTOA, (LT, (F)FSSLBAE, (F)MDSHTHA, (F)HUESLBALL, 5
LE A
ABIARIQI(F)HFIBHOIE, S 2SI AI 01 (F) R AKIT, 5 25IALE O () BHALEY, S 218l A I QI(F) =2 8t
Bl A Z AL
S OB AIQI(F) B TILIEIA, S5 ALEQOI(F)BADHI0IQOIEl, SABAOI(F)EIUC, 23|
B0I() BOI T, S5l AI Ol 0N IR (F)
YU [ESLTEN-
SEAY (F)FL, (FOCOUZAL, (FBAZ, (FETE, (F)FYRS, (FFEH01LY, SABAZA(F)ER
Bl & Z AL
2late
MFA (HRM(F)
e Abe!
HIAZAL [(F)Z A0 A
(FETEATY, (FSLoUL22L, (FUDHIE, (FSTAL, (FANASATOICIHHE, &
JlEr
HIAZA [2HB(F), (F)AC0, (F)AH0I2, (F)5H>AL, (F)SRAES, (F)H0XNARS, (F)HHH2, &
SsiAbe

DUHAEHE(F), (F)HDCI2EE, sLIAEQ(F)A 4, s AERA(F)SFE, (F)0tiI22

Sunjin Philippines Corporation, Sunjin Vina Co.,Ltd, Sunjin Farmsco Co.,Ltd, Sunjin Feed Company,
Sunjin Vina Mekong Co.,Ltd, Sujin F&F Co.,Ltd, Sunjin(Chengdu) Feed Co.,Ltd, Tieling Sunjin Co.,
Ltd, Qingdao Sunjin Feed Co., Ltd, Sunjin livestock Co.,Ltd, Sunjin(Tieling) Livestock Farming.Ltd,
Sunjin Myanmar Co., Ltd, Sunjin India Feeds Private Limited, Sunjin farm Solutions Corporation,
Sunjin Philippines Holdings corporation, Harim(Sushou) Feed Co.,Ltd, Harim(Liaocheng) Feedmill
Co.,Ltd, PT. Harim Farmsco Indonesia, PT. Farmsco Feed Indonesia, PT. Cahaya Technology
oHeleel [ Hlef &AL Unggas, NS International China, Harim USA, Ltd, Allen Harim Foods,Llc., Harim Millsboro,Llc.,

Singgreen Vina Co.,Ltd.

Pan Ocean (America),Inc, Pan Ocean Japan Corporation, Pan Logix Co.,Ltd, Pan Ocean
Container(Japan) Co.,Ltd,
Pan Ocean (China) Co.,Ltd, Pan Ocean-Sinotrans Logistics Co.,Ltd, Wide Sea Logistics Co.,Ltd,

Pan Ocean Singapore Bulk Carrier Pte. Ltd, Pan Ocean Brasil Apoio Maritimo Ltda, Pan Ocean

H0
O

tolr
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International Logistics Co.,Ltd, CSTX AGRICOLA PARTICIPACOES LTDA, STX Pan Ocean (U.K.) Co.,

Ltd, STX Pan Ocean (HongKong) Co., Ltd.
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20194 6& 302 &M SAte d==, THE HEOIAF 2212 2t X HEMAME 46t U
SLICt
HES SR HS US
201549 78 17 224 HEOIAF &Y
20154 7€ 20 2EZ, 48 HEOIA A Y
2016 38 25¢ 2d=2=, TG HHOIA =L
2019¢ 3& 27¢ dE=, TS HHEOIA =€
Ch. ZIti==2 B3
20194 63 302 &M SAtS xHF=FS2 (F)ot&H X = 2 28212z YAt BEE=F
293,479,047=(54.90%)E E=ot] UASLICH
ZUF==4 HE At LARFAL L=
sS4 28 2 101 20154 68 19¢ 22,305,591 12.23%
HLdEdA(=F) 2 15¢! 20154 68 20< 340,199,292 65.12%
HYLEYA(F) 2 150! 201548 78 1< 340,199,292 65.05%
HLs2dA(F) 2 162! 20154 78 28¢ 340,209,565 65.05%
HesgA(F) 2 250! 20154 128 31 340,400,797 64.13%
Mg A(F) 2 350! 20164¢ 68 17 340,655,429 64.08%
Mg A(F) 2 340! 20164 8& 31 340,628,613 63.74%
HLEdA(F) 2 369! 20164 12& 31 340,951,374 63.80%
HLEgA(F) 2 382! 20174 6 30 341,630,410 63.92%
HL=2dA(F) 2 382! 20174 9& 30¢ 314,430,410 58.83%
HgsgA(=F) 2 302 201748 128 31 314,338,807 58.81%
HesgdA(F) 2 302 20184 3& 31¢ 314,045,157 58.75%
HesgdA(F) 2 299! 2018 6& 30¢ 293,653,569 54.93%
(Z=)ot& XI= 2| 300! 20184 9& 30¢ 293,510,683 54.90%
(Z=)ot& XI= 2| 309! 20184¢ 12& 31 293,495,087 54.90%
(=)ot XI= 2 299! 2019¢ 3& 31¢ 293,492,847 54.90%
(Z=)ot& XI= 2| 2892l 2019¥¢ 6& 30¢ 293,479,047 54.90%
AL ZUF=F MLEYA(F)= 20183 78 1222 (F)otEXF2 AYE2 HIOIUS
LICt
ch &S0 B
Hs g LK =3
20154 88 |STX Pan Ocean (America), Inc. — Pan Ocean (America), Inc.
Ot =R3E3 A0 e =2 A4
AAFA A1 228 dart.fss.or.kr Page 7




o

L=

ROl KIBHSI AL RHAFS R 10% 012801 4LE 7501 & O]

AL SESIAL S HEAL IS AH
a0l S AtE SSLITH
Ht. S| M E X2t ALS
SAt=E 20133 68 72 ASSLANSHRA0 AMEX AL HAREHE & T2 S
HAS AMHGIH &Y BENME L ZTZ2N SN2 22 tt ASLICH ASSLASLER
2 HAIME AL ZBE, HEANAE L SEES Ss= HAH 201349 68 172 X2 S HE X}
IHAIZE S ot 12, A= 20138 118 22222 S|MAHE It Z2H= &#ASLICE 0lF
SIMAEXICS XJ| SZ2 ot MRAE FAGHR 1, SEEAUAMXNZE S48 E St IS~
JKLAAAIZ D 20158 28 12 EXHAS HMAGA2D, 20154 62 12 BHS| MY &
OF Alg| & ZolE s ZHAHCEZINAM HIZMAE I Z2HZS LUSLICH Al B
SIMAHEN HE HFEHHE HE=E 2zotU 0, L2 0t U= SIMAHES =HUH T K&
Ol Silt= &= 2HZE 1] BHHGI 20158 7& 21 HAACI SMEX SZEE S ot
, B2 MNP ML IAAH2SHHEE M 28328 M1 ek 20158 7& 30222 S ALY
SIMEX SZE=S Z2HoUSLICH
3. A2 WEAR
ot SRHZ RS &
(OIZEL: 2019 06¥ 302 ) (&9 : &, =)
S (L A)BE A0 LI

=N 2 SH (2 A) — =

(ZA)2L X S Ef FAlo =2 Hat gﬂ;;gﬂ (;Z;; bl 2
2005 058 20 =N 2Ex 1,515,482,050 - |-
20051 072 142 | SASIHLHEZR) | ZE= 200,000,000 100 552|-
2007 09” 212 | SASIHYHER) | HE= 343,096,410 100 1,720|-
20128 042 302 | AIFOILUBHAL 2Ex 571 1,000 6,980
2013 118 28Y D APRERF 2EF 113,571,107 1,000 -1Z=1)
2013 128 13 = XA B 2Ex 1,116,879.112 1,000 1,000|-
2013 128 27 D APRERF 2Ex 1,088,278,881 1,000 SEX)
201415 048 01 = XA 8 2EF 28,384,096 1,000 10,000|3=3)
20145 072 01 = XA B 2Ex 14,142,399 1,000 10,000{%=3)
2014 102 01 = XA B 2Ex 51,124,464 1,000 10,000|3=3)
2015 018 01 = XA B 2Ex 13,264,541 1,000 10,000|3=3)
2015\ 042 01 = XA B 2EF 757,844 1,000 10,000|3=3)
2015\ 062 19 D APRERF 2EF 46,159,739 1,000 ~|z=4)
2015 062 202 | SASXHMBKWE) | EBEE= 340,000,000 1,000 2,500|%=4)
2015 078 01 = XA B 2Ex 518,789 1,000 12,500|35)
2015 102 01 = XA B 2Ex 1,505,135 1,000 12,500|35)
2016\ 012 01 = XA B 2Ex 6,333,685 1,000 12,500|35)
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@ HMI5421 EtD|

(Er9l : BiorR)
= 14 0|2 JERIE! p~4 | 4d 2 8]
AYZS(F1) 451,159 250,597| 381,817 213,241 1,296,814
Y2 E LT 11,327 27 - - 11,354
OH Q) 7 2 81,389 - - - 81,389
JIEHH S 84,864 69 - - 84,933
2825 - - - - -
8t 628,739 250,693 381,817 213,241 1,474,490
1) F-SIXYS, ONSBEI L SSAIH142,37080H21)0] ZEE0f US
@ MI537|
(Er9l : worel)
g 14 0|8t JERIE! pE~4 | AW = &l
A2 S(F1) 422,413 376,876 224,371 215,156| 1,238,816
I 28 = 7 3,359 1 - - 3,360
O Q) 7 2 90,313 - - - 90,313
JIEHH 2 63,457 67 - - 63,524
2825HY 1,691 - - - 1,691
22 581,233 376,944 224,371 215,156 1,397,704
1) F-SIXYS, ONSEI L SSIH111,790H8H1)0] ZEEI0 US
ot X2 9IS
SAFE UYSUXIINZHIES Fo HEQIE 2219 T NER2 M50 225t US
LICH Ol BISE 2 PNEHEL YABES HESIHE Liw0l S S0 SN2 Tare
MU SUXIIXH2HI B2 300%016t2 SXIsHs ALICH DAL L2 D &I X
SUAINENES USD 2L,
(E+9I : worel)
2= RI547] | X537
NIIEEES 1,154,445 1,127,026
X2 s 2,817,782 2,660,437
N PSP =Tt 41.0% 42.4%
7. HEASH S &
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Ot BETMAS
SHEDIL BT ZAHS OIXE BISOR I8t B2 3|16kl SIoh OIXISAS HAS M
5t QUSLICH YAHE 01218 DHEAZH OIS B NSHOR 2R5H0| 3 H 26D
Onf, ZEHY B IMAE HES USD 2SLIT
H Ot (W OHR)
28 Hetk At Hergd Mol moNT|E Helzt 2 WE
Olxtz A3 _ _ ) 18JH&, CD 22l (912)E
sosmom smax | TTCHOSHEESY | 2018.11.08 15,000 R ——
eI S MAYAZC BIINAS S 2&LU T
(EH9I : BOHR)
HI547] ]
2 -
KA/ TH B Op ok OH0| o (2= 4)
X ok OIXtE A2 - -
=3 OIXtE A 27 26
) OIREBAZO BI0IOS HRTZAUNAMNA JIEFEZ£000| Eate
Lt 22l & el
SHAHS HBtRIRIRO| IR ERIS S 5|TI5H| Ui EF 48:5] AL BI(The Baltic Index) Xl
A2 225 SUATHAAAS WZOIASLICH S TS SIHA ISR HaHg
S2ELICHL GBI S S TMAE0 FIHA HAS TS Z2&LCH
HtZH | B AHAAY | O HALY
AUR4+ | EXE | G (Day) (Day) Hota | Hetetza
BCIS_AVG | 0K 16,550 15 5 201904 | 201910
BCIS_AVG | oHe 16,550 5 5 201904 | 201911
BCIS_AVG | OH 16,550 15 5 201904 | 201912
BCIS_AVG | 0K 17,850 15 5 201905 | 201910
BCIS_AVG | 0K 17,850 15 5 201905 | 201911
BCIS_AVG | 0K 17,850 15 5 201905 | 201912
BCIS_AVG | 0K 17,600 15 5 201905 | 201910
BCIS_AVG | oHe 17,600 5 5 201905 | 201911
BCIS_AVG | OH 17,600 15 5 201905 | 201912
BCIS_AVG | 0K 14,600 15 5 201905 | 201907
BCIS_AVG | 0K 14,600 15 5 201905 | 201908
BCIS_AVG | 0K 14,600 15 5 201905 | 201909
BCIS_AVG | 0K 17,650 5 5 201906 | 201907
BCIS_AVG | oHeJ 17,700 5 5 201906 | 201907
BCIS_AVG | OH 18,800 15 5 201906 | 201910
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BCI5_AVG o 18,800 15 5 201906 201911
BCI5_AVG oH & 18,800 15 5 201906 201912
BPI_AVG OH & 8,300 60 5 201706 201907
BPI_AVG o 8,300 60 5 201706 201908
BPI_AVG o 8,300 60 5 201706 201909
BPI_AVG o 8,300 60 5 201706 201910
BPI_AVG o 8,300 60 5 201706 201911
BPI_AVG oH & 8,300 60 5 201706 201912
BPI_AVG OH & 8,400 60 5 201706 201907
BPI_AVG o 8,400 60 5 201706 201908
BPI_AVG o 8,400 60 5 201706 201909
BPI_AVG o 8,400 60 5 201706 201910
BPI_AVG on & 8,400 60 5 201706 201911
BPI_AVG OH & 8,400 60 5 201706 201912
BPI_AVG OH & 10,300 120 10 201712 201907
BPI_AVG o 10,300 120 10 201712 201908
BPI_AVG o 10,300 120 10 201712 201909
BPI_AVG o 10,300 120 10 201712 201910
BPI_AVG on & 10,300 120 10 201712 201911
BPI_AVG OH & 10,300 120 10 201712 201912
BPI_AVG O & 10,100 15 5 201903 201907
BPI_AVG 1]= 10,100 15 5 201903 201908
BPI_AVG 1] 10,100 15 5 201903 201909
BPI_AVG 1] 11,000 15 5 201903 201910
BPI_AVG 1] 11,000 15 5 201903 201911
BPI_AVG & 11,000 15 5 201903 201912
BPI_AVG O & 11,000 10 10 201905 201907
BPI_AVG 1]= 11,400 15 201905 201907
BPI_AVG 1] 11,400 15 201905 201908
BPI_AVG 1] 11,400 15 201905 201909
=) Z£)|Q2 LEE HAIE SUMC A
SHE)|2 S DHMAES HIHHAS CHS D 2&LICH
9 : uipte
_ H540| €|
T = XHAH/ SR B Opo 0|2 (2 )
Xtk soMe 071 107
=7 SoMe 64 -
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SAlE 2UH (F)EAD, SHME(F), st=282LH(F), =222 (F), =2
M(Z=) &0 OtLIct M =ICH 224 ZHQ Vale, 2
FIBRIA) S oil2l2 at=2tE HIISIS 25 H°
Ol ING &V =d 5= ?Ie ING =5 AIE A

ASA2E HSE ING S ES =506t JD =50(2h2 208 S LICH

T
0®

A
rr

N
il
10
3
é

In

tH =4 =
1. 28 M23E (A2 BEF)
2. &Y M4E F=AISIA
3. FAIGIAI S2 AR 2ZAL0N 28 HE M4X (AR 2 AL U4
4. I2AIEY SSENGN 28 HE HIWOZ(AERE) / HBITE(SAIHH)
5. Singapore Exchange Listing Rule (Secondary Listing)
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1. QA EAR

I A 5o &3k A

1) QAAZHRES
MM FASIARE O S50 (CHel: BHOHR)
U5 KI547| BtD| HI537| HI522|
20194 63 L 20184 128 % 201749 128 %
| =S At 713,711 692,157 613,206
szYsasd Xt 210,700 208,714 207,648
H= A 114,801 142,934 100,813
JIEt S & AHA 27,221 17,936 36,207
K 20 Kp Ak 67,949 61,050 50,255
I EFAFAE 143,119 126,432 186,534
H o KAk 110,998 97,494 -
JIEt 38,923 37,597 31,749
Il. bl == AHak 3,649,130 3,427,339 3,281,156
JIEFXH A 25,818 27,514 20,483
DI E=E=PA R 12,355 17,695 18,644
2AH1Y /S50 2,329 2,259 2,146
e R=PAR 3,594,375 3,362,753 3,223,616
S Xt 8,618 8,614 9,616
JIEt 5,635 8,504 6,651
A& F A 4,362,841 4,119,496 3,894,362
| =SS 725,954 670,505 545,450
. B2 819,105 788,554 939,160
SIS A 1,545,059 1,459,059 1,484,610
[. XIBHD1 S A R=KI2 2,803,720 2,643,787 2,389,028
= 534,569 534,569 534,538
A=2d= 717,132 717,132 716,136
JIEHR 2 1,398,834 1,306,878 1,204,412
OldYH3(E&E3) 153,185 85,208 (66,058)
[l. 5l X8 X 2 14,062 16,650 20,724
Az A 2,817,782 2,660,437 2,409,752
201949 12~6& 201849 1&8~12& 201749 1&8~12&
=N 1,167,054 2,668,353 2,336,240
A0l (£4) 95,450 203,936 195,023
S01&01(24) 65,062 148,645 141,275
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KHOIE a27===X&E 68,194 152,410 143,057
BIXIBH X &2 (3,132) (3,765) (1,782)
22 &0l (HeR) 128 285 268
SIEFE &0l U(HRR) 128 285 268
HAZ0 &= 3 Ab= 134 134 134
# N5201(M&JI)= BH JIZ=AIQ K-IFRS AI1018%, H10395 SOl M2 RS RASLIC

(El: w0t

—/

0

)

s X542 gtD] XI5371 K527
2019¢ 63 20184 123 20178 1282

| RS AHAt 600,406 608,323 514,559
S == PN 157,086 160,585 148,271
= 77,241 119,811 69,917
JIEt=S & A&t 21,497 11,062 32,028
KH 2O K&t 67,943 61,045 50,255
JIERRFA 138,083 123,221 185,272
H e XFAt 110,998 97,494 -
JIE 27,558 35,105 28,816
. Bl =S K&t 3,669,369 3,446,400 3,306,398
JIE & 22,751 24,667 18,336
JIEt=S & A&t 12,355 17,695 18,644
S| NE2SH 47,613 46,019 50,884
= PARS 3,574,593 3,346,802 3,207,053
=R 5,344 4,845 4,767
JIEL 6,713 6,372 6,714

IN RSN 4,269,775 4,054,723 3,820,957
| === 671,600 649,411 509,960
Il. Bl == 816,105 782,771 937,781

SN == | 1,487,705 1,432,182 1,447,741
. A== 534,569 534,569 534,538
. == 715,615 715,615 715,487
. JIEL A2 1,394,107 1,302,685 1,196,680
V. 0l ANHS(BES) 137,779 69,672 (73,489)

A= A 2,782,070 2,622,541 2,373,216

fiéiﬂéijsﬁ 2Oy 2ty It
2019¢ 12~63& 20184 1&8~122 201749 18 ~122
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O =X 1,003,302 2,337,517 2,013,013
A0l (£4) 94,943 203,019 201,675
S1&01(24) 68,170 144,248 145,713
Jl2F=g=0l2(HeJ) 128 270 273
SIAFY =0 (SHRJH) 128 270 273
% HI5201(MEI)= B® JIFEMNQ K-IFRS 10185, HI10395 SO Wet &4 & AsLICh

2. QEAFAE

HZE HSFAEHE
Rl 54 71 8112 2019.06.30 & K
M 53712 2018.12.31 X
(SS9 : o)
Xl 54 71 gl Al 53 7|2
Rtk

SERH 713,711 692,157
SHBYUHSLRL 210,700 208,714
OH & X1 2 114,801 142,934
JIEHH 28,029 35,874
OHY 28 KHat 10,894 1,723
SN 27,221 17,936

T DX A 67,949 61,050
JIERRH 143,119 126,432
B, 110,998 97,494
eSO, 3,649,130 3,427,339
OH & 71 2 6 11
JIEHH 25,818 27,514
JIE 2SR 12,355 17,695
2H0I/BS0IY 2,329 2,259
e, 3,594,375 3,362,753
R, 8,618 8,614
JIEHRHA 5,629 8,493
D] 4,362,841 4,119,496

=

SEL 725,954 670,505
OH 2! 1 2 81,389 90,313
RIS 398,712 380,935
DH 2 8= 1 11,327 3,359
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JIEFH 2 85,120 64,519
SYEX 2,546 2,523
JIEFETH 76,412 52,706
Her = T 52,008 76,150
el A IH 18,440
Hl =SS 819,105 788,554
g =s 755,733 746,091
nd=s=2 M 27 1
SYEX 28,337 33,031
EXZSHEM 5,500 4,241
JIEF 2 69 72
el A TH 29,439
JIEF=TH 5,118
SHESA 1,545,059 1,459,059
=
IN:| DR EAe e e 2,803,720 2,643,787
A== 534,569 534,569
=02 717,132 717,132
JIELE 1,398,834 1,306,878
oldAdns(8&E3) 153,185 85,208
1 X8 Xl =2 14,062 16,650
INE=E= 2,817,782 2,660,437
A2t 2 S 4,362,841 4,119,496

HE ZZZ 4N
BtJ1 2019.01.01
gD 2018.01.01 £H 2018.06.30 MKl

£ & 2019.06.30 MK

(el @ s

[0

)

Hl 54 J| BtJ] Hl 53 J| BtJ]
3 =& 3 =3
=X 632,257 1,167,054 678,799 1,244,315
=3Ot 564,303 1,036,024 610,198 1,115,072
&30 67,954 131,030 68,601 129,243
THOR B 2F 22l HI 17,455 35,580 18,530 35,183
g0l (&4) 50,499 95,450 50,071 94,060
s+ 5,551 10,180 3,271 5,194
=83t 17,446 33,181 15,477 29,165
AN=g&EQ 110 33 76 55
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JIEtE g el &2 (1,687) (7,133) (343) 4,206
HoNHIEX2E =0l (E4) 37,027 65,349 37,598 74,350
golMblE 96 287 253 573
gIl=0l2d(&4) 36,931 65,062 37,345 73,777
JIEtE 2 &9 45,103 92,283 125,947 112,439
SENoZ Y)|EAUCE WEREH = JEtZZ2& (48) (53) (3,408) (2,432)
SR BotE : IS/ (18) (26) (3,270) (2,298)
INEed= NS R (30) (27) (138) (134)
SENoZ H)|Ee2 HWEFEA S= JIEtE2E2 45,151 92,336 129,355 114,871
SHYSHMES HEFRA (87) (217) (69) (83)
BEHS IO 45,238 92,553 129,424 114,954
SEoE9 82,034 157,345 163,292 186,216
gol=0ld(E4)e A
Aol aR=X= 37,250 68,194 38,380 74,821
HIXItH X =2 (319) (3,132) (1,035) (1,044)
T EZEQ9 AL
NEHo1e A7=XE2 82,078 159,933 162,380 186,351
HIXIBHXI 2 (44) (2,588) 912 (135)
=EE0l(E=4) (B2l H)
e Fg=01(4) (22 1 &) 70 128 72 140
S|A FE=0lA(&4) (29 1 &) 70 128 72 140
HZ N2HsSH
X 54 71 8471 2019.01.01 S Ef 2019.06.30 DX
M 53 71 £+J] 2018.01.01 S Ef 2018.06.30 MK
EERETIEN)
e
OISl AR TN HEE S X
NIl ARF0H 2| gumKe | K= 8
LS ERIE JlE At EENE]
sEs T 2
2018.01.01 DI EXHE) 534,538 716,136 1,204,986 (68.244) 2,387,416 20,724 2,408,140
sz
21209 (2 2) 74,821 74,821 (1.044) 73,777
DR Wil BUBSKA/STH (2,298) (2,298) (2,298)
NEEWEEE (134) (134) (134)
EEERPELRET-T-PN (83) (83) (83)
SEEER 114,045 114,045 909 114,954
R0l =B oA FFEoke| He
ENFE SOZ 0l NEHS 7 29 (88) (52) (52)
e SoHA) 8 7 29 111,525 74,738 186,299 (135) 186,164
2018.06.30 (|2 XH&2) 534,545 716,165 1,816,511 6,494 2,573,715 20,589| 2,594,304
2019.01.01 QIZXHE) 534,569 717,182 1,306,878 85,208 2,643,787 16,650 2,660,437
sz
EREEICEY) 68,194 68,194 (3.132) 65,062
DHONY Woteol DB S KA/ 2T (26) (26) (26)
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BAIEOS

(27)

(27)

(217)

(217)

(217)

92,009

92,009 544

92,553

91,956 67,977

159,933

(2,588)

157,345

534,569

1,398,834 153,185

2,803,720

14,062

2,817,782

HA &2

S211
o= EoLlesa

Ml 54 D1 BtJ1 2019.01.01 & 2019.06.30 It Xl
Ml 53 J1 BHJ| 2018.01.01 & 2018.06.30 Nt Xl
(G| @ BHOHR)
KMl 54 D 8| I 53 J| BHD|

P ==S 170,095 87,974
YN EE= 83 200,537 114,744
Ol XHXl = (30,549) (25,582)
HOIMER(E2) 107 (1,188)
ENHes83sE (93,037) (39,002)
AL HE (92,979) (65,765)
S LS H= (137) (3)
S M2 103 7,422
JIEtssktate HE (15,418) (14,657)
JEtSs8 At M2 12,421 36,203
e+ 178 120
JIEFIHZ 2] SOt (316) (4,465)
JIEHHE S 24 834 494
Ol Kt===| 2,277 1,649
MWEPEessdz3sSE (82,570) (43,783)
A=z ot 287,534 212,940
L2529 dAa (362,272) (256,723)

el AR af &t (7,832)
BESHSI0(HZLESE A &) 7,498 8,912
SS2YLSESERNAMYE=SIHZ L) 1,986 14,101
DI R= = U b= PP AR 208,714 207,648
LS ZILSEFE A 210,700 221,749

AAAFA R F4
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MI540] EHI1 1 20199 63 30 &M
NI5371& 1201849 122 31 &MY

WRHE =ASIALRE O S50

WA FA4 848 1 F5719 (15 "ARIAE e L olo] HriuE AdS 39
sha glom, e 4 3ol 5 A7 91" L 19664 58 ek Tl A A A H A

Utk A 71998 BEF241S 20059 79 Singapore Exchange(SGX)ol A& 0w, 20
07 9ol gAY A7 NS 7 dAIHEKRX) O et s Ut gk, A7 <]
A 2T "MEEEA T2 F254 7, Tower 8"JUth, 2k 12 dx) A4 3| A}e]
HANTFTE (PHAT(F, ALESE 2= FAFAD O 54.7%2] F2)& BA3Fa AdF UL

U A AAATAE AN F57199) AFE e B

A< gHold ESES FIH N=28
Pan Ocean Singapore Bulk Carrier Pte. Ltd. AJIEZ2 ol &2 100%

Pan Ocean(China) Co., Ltd. == off 2 100%

Pan Ocean International Logistics Co., Ltd. == =8 100%

Pan Ocean - Sinotrans Logistics Co., Ltd. == =5 60%

OFAlOF Wide Sea Logistics Co., Ltd. == =5 100%
Pan Ocean Japan Corporation U= o =2 100%

Pan Logix Co., Ltd. ue= H2/2F 100%

Pan Ocean Container (Japan) Co., Ltd. o= M2/2E 100%
(F)ZApAA CHster= Sekae 100%

=g STX Pan Ocean(U.K.) Co., Ltd. = ol 2 100%
S0tHI2I3F |Pan Ocean(America) Inc.(*1) 0= ol 2 34%
& O0tollel3t |Pan Ocean Brasil Apoio Maritimo Ltda. Sera off 2 100%

- POS Maritime GB S.A. S(x2) oL 8 S258)¢ -

=2 " i
(x2) POS Maritime GB S.A. S2 HZ3|AIE ?IGHH S+SHNESS +#ot= 3IAYLICH XJIge i
2 AHOIl CHot UK E2LL, HE 2IAte] BHESUHA 2ddt=s S22 Hets 2=
t
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EEE R e R s E ke R TG B R))
N 2ol A&k 2 H A=
Pan Ocean Singapore Bulk Carrier Pte. Ltd. 2,901 412 2,489
Pan Ocean(China) Co., Ltd. 25,431 763 24,668
Pan Ocean International Logistics Co., Ltd. 7,866 6,153 1,713
Pan Ocean — Sinotrans Logistics Co., Ltd. 3,411 2,171 1,240
OFAIOF Wide Sea Logistics Co., Ltd. 6,125 1,373 4,752
Pan Ocean Japan Corporation 6,513 21 6,492
Pan Logix Co., Ltd. 3,231 852 2,379
Pan Ocean Container (Japan) Co., Ltd. 3,167 1,776 1,391
(F)ZA A A 35,160 23,381 11,779
=g STX Pan Ocean(U.K.) Co., Ltd. 40 40,077 (40,037)
S0tnieldt [Pan Ocean(America) Inc. 56,962 36,163 20,799
gOotoll2l 3t [Pan Ocean Brasil Apoio Maritimo Ltda. 2,369 24 2,345
- POS Maritime GB S.A. S - - -
o AAT F5719e) Fuble) okl AR Tt 1 thek el ),
N 8oy IS A0l (&) B0l (&4)
Pan Ocean Singapore Bulk Carrier Pte.
Lid. 1,697 164 80
Pan Ocean(China) Co., Ltd. 3,064 569 263
Pan Ocean International Logistics Co., Ltd. 5,969 150 150
Pan Ocean - Sinotrans Logistics Co., Ltd. 2,852 3 -
OFATOF Wide Sea Logistics Co., Ltd. 5,083 255 166
Pan Ocean Japan Corporaton 506 70 (121)
Pan Logix Co., Ltd. 6,931 331 52
Pan Ocean Container (Japan) Co., Ltd. 10,759 187 120
(F)ZA0 A 61,278 545 897
== STX Pan Ocean(U.K.) Co., Ltd. - - (31)
S0tlglot |Pan Ocean(America) Inc. 154,419 (1,447) (4,754)
& Otollel3t |Pan Ocean Brasil Apoio Maritimo Ltda. 218 (29) 37
- POS Maritime GB S.A. S - - -
2. a3 AR A
2.1 AFAZ 237+
A3Ake] 20199 649 309 2 FEsh= 671 Karr|gho] gk g ofwby| A A A Al 5
71?jﬁ7i 71A A10345 'SA AL e 2 H A5 U o] QR A A A A 5F

AAF A A1 228 dart.fss.or.kr
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= H7)7FE91 20199 6€ 309 A FastAY 7] =3 Sk x| 8= A 3] Al 7] =
w2k 2 = S HF U o

2.1.1 AZ3AE A Al - 71 7= A

AA3I = 20199 19 19 2 JfAIskE S AI7IZHEH g9 714 714 & A= 4835}
A5yt

(D) 7143 A7IEA A1116% "2l A7

NGAANEA ALLLEE 'l 18 AVIEA AL017E 228 Ak 7199)
£ ALGEANE G el 84 2YE =Y3Id 42710) 127188 2ok

zApitel ool obdl wE vlso) tisto] 20l 87k ks R A & A SRS 8

o1tk 10 AL AL AALA 2l Aol e 2] A% Aol B

AZA I = 71d AV EA Al1116% '8l 2~'e] =9 A
S| A7EA A111659] A2 1ol wef WA H 3] AA S
| =

o

= IS
2 o3 FAaYE Hx A8l 20199 19 1Y) wkd st 5yt vlu A E A7)
FAEE ALEA okt 2z 7)EA 0} R SAG Y] =Y JFe 4] 189

A Adrgskar glsyth

(2) 7193 A7IEA A1109% '3+ A

(3) 7143 Al71EA A1019%5 'Fd Aol 71A

SAFAA RS WA o® Awe] N, Fa&, Gakol H= A A=

Zrod 7)1 7kl ek B2 F- A7 2 ol A2 A EHY] 98] =g F o] zﬂ(x}A})4 2 =2
o Abgd 7Hd& Abe T ek, ARkl A ek S A oA 2 24
gole] gar oA 2Rl st gakeole] AR w goldele] v gt Y /12
W7ol AF-AF v A= T3 FFS lsU T

lo,
rE

g o5 3 A7

r& —{n:

4) 7143 A71=4 A1028% '#A 7| F5 71 ek T2 714

A 1?3 ojLt l57l‘§°1 Fig= = %%’é}%(ﬂ%%% A&t B TgdE)ol 7193

o] S A A 1 0] et A1) TN A A A AL 1005
2 st Hases ARFRSUT e N EA L] AAol A% Eel v H = o

oJsfo g1t}

O o1 BAHE

(5) 7143 A7IEl A A 221237 " AA A 2le] =gdAd Al
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A H“Hk— 714o] A& WAl A S HAFTol AP EA o et 2ol &
Ask= A5 BRI AA e o AW RIA A4 R FA el gk, MAA A E3dAde g
Ak of XHJ”V} g g Sl e AMS Eeheta dsunt s a4 A2l Al o]
AFAEA VA= T 2T FS gy

(6) A=A 2015-2017
71948 A7) A A11103% A AFH

FEIY0 BE Ao F A RAo] B I RE BRSATh AT TFIY (Y
o 4o F:)ol thg Al S A5 AL WG o Fol Nk A AT R A5
S A

A= FEQel tate] o) el WSt W A% A AZFHUT A 71EA ) )
Qo] AwA Tl v A T A gl

FEIY FoI = AW FEAMG S DA e TEIY B TEIY A
FEANLL 55 45 FFIL theho] ol del mfsta YW AR AZHHA
e A Z1EA e ARl ARA R WA= Fad e gt

@ 7148 A=A A1012% "HAA

7193 A 714 A10125 ok 57A9] 7B 3] Alaat ?l’ﬂ./\]@iﬂr AN A G ES FA4)S
o] HlA g} B5o AE=m, v HAAadE de A4 d %%oﬂ e} o
7189, 71Ep =] 55% AHE o 2 QA EE MAEAGFTYL Al 71419l WA o] A
FA T HX = =23 g gy

@ 7143 A71F=A A1023%5 '2L L7}

HAAAS o) 52 AFS (= #v)]) 7HshA sk o 2 a3 gii-ite] gFo] g
=W, 3 F kS A58 AEl 5 HHoE AYGE AwS duald gl 23
A5 g3 UG sl 7IEA Y sl o] AFAl el HA &= 8% g §
2.2 3| A A

7] A A F o] gHd ol 489 o4 SAA A AL 74 2.1. 104 A sl= A
TN 71 e Ago® 3 M H ol FEtoll A AHEtE AFGS A Q)Etas A7) A
FAE 2ol A-8-9 Aoy AT 5Lyt

2.2.1 HA AW &

& A S AARE A o LQJ{_ A e] 7p= 5 A7 Ol A &
LAl &S =777 Ml Ho]elo] ALt AAFE T}
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(7) ARSI WA F0F FEAA ] AL A A = WEATFAL | F O B
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o}

v H=
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_ B T e =
ST e e 2 o e 2
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JIE S BA T
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@ A7)
(CHol: B4Drgl)
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= =] =] & O o A<
AAS|ALe] GHb7] o} Auty] PR AT L T8 AFASS vy g5 U
@ GRt7)
(Etsl: iokel)
F BN JIEFALE LHE el
2 2 =S 280l SEH ol 2JI1EH*1) 2=A Al
2 A (x2)/0/HH 2 HA
=N 844,852 119,859 61,559 14,305 1,040,575 154,419 61,487 (89,427) 1,167,054
A0 (=4 86,857 6,868 1,046 1,781 96,552 (1,447) 556 (211) 95,450
PN 3,546,673 75,887 358,226 3,813 3,984,599 45,302 382,543 (49,603) 4,362,841
EN 1,355,961 74,145 22,418 7,700 1,460,224 36,084 99,100 (50,349) 1,545,059
S FHENH 182,756 15,038 5,880 - 203,674 - 8,165 - 211,839
2 Ak 2H| 80,021 2,818 12,777 - 95,616 5 196 807 96,624
S RHAHAL2HH] 88 11 6 - 105 - 605 - 710
CH&AF2tH] 1,638 (3) 11 - 1,646 - - - 1,646
(*1)  GHEIIE BE22 NG L JIEt E4468 MHIAS EEH5tD ASLICH
(*2)  DIEIAIY 222 g 22 =2 Eatst0 USLIC
@ A7)
(SH9l: Biorel)
H2IIE [F2 ENF JIEFALSY | LHEHCH A
2 2 = 5 2181014 SXH _ =S A gl
(1) = A (*2)/01 8 2 A

ISl 947,550 104,119 62,044 14,643 1,128,356 143,154 53,842 (81,037)| 1,244,315
ol (=4l) 82,888 6,598 1,643 2,779 93,908 (1,286) 1,696 (258) 94,060
AT 3,332,300 50,428 359,210 4,398| 3,746,336 15,460 401,601 (57,856)| 4,105,541
2 1,319,784 33,942 53,695 6,771 1,414,192 17,966 135,230 (56,151)| 1,511,237
SEXA FHSH 63,830 3,778 848 339 68,795 - - - 68,795
2HJHA 2+ 68,250 1,262 11,484 - 80,996 4 41 222 81,263
SE RHAA 2HH] 83 15 5 - 103 - 597 - 700
CH=AE2HH| (B L) 1,332 100 83 - 1,515 - - - 1,515
(*1)  GHEIIE BE22 NG L JIEt E4468 MHIAS EEH5tD ASLICH
(*2)  JIEIAISY 222 g 22 =2 Eatstd AUSLICH

. _ _
B 2Rk =2 Ak Juzpal G v EAH o R SAAEY dAFEd G A, o] Al
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R A9 B4k 47H] F o GAREL 67] Aol A Feo] ol Fo A glon],
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AA AL GHb7|ef [Aky] o X B v &2 vh5 3 Z5U o
(CH2|: BHOLRl)

X =I®) S
OF Al OF 424,876 431,007
< HIOFLI OF 210,889 025,463
S 11,362 7,894
= EEl 286,300 320,901
LHoroll 21 3¢ 207,432 208,528
O 2|3} 26,195 50,522

s A 1,167,054 1,244,315
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@ A7

0

2= = ! ot 2seH | &t
Hes
S 746,001 | 746,091
s=
e 380,935 380,935
=Lt - 2,777
B 78,176 78.176
JIEHH 2 60,298 60,298
A 519,409 502,186
&t 1,265,500 1,268,277
6. 53 24k
Fak7) o} =2}
O k7]
crl:
NErE2
2 o Moy HE O bz o
(841 (%)

EXl 7 - 7
AE/RAES 6,992 - 242 7,144
et 3,157,688 88,624 109,403 3,278,010
Tareng 69 — 62
JIEISE XA 11,398 (5,885) 331 5,316
AL S OIXAH 170,648 (88,624) 6,157 241,637
2| A Bt - - 289 29,381
2l AZAHIOI L BH - 5,885 102 10,383
clAHS - - 2,374
2| A Xtk - - 280

g A 3,346,802 - 116,552 3,574,594
(x) JIEIS2 (B 0=E DIsEs2 EASE32HY S USLICH
@ A8k~

e E 2
2= = ALY ST
(BHAH) ()

e - 1 7
S 6,977 (86) 324 7.215
Mot 3,174,696 (79,992) 145,681 3,042,615
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A28t 8 42 - (5) 2 47
JIEts & it 5,649 867 - (555) 278 6,239
= E==3eIDNY, 19,717 60,111 - - 3,527 83,355
g A 3,207,053 68,521 (5,271) (80,638) 149,813 3,339,478
(x) JIEtSZ (Bl JIsE52 EASSE AEXFOIDF Z SO [ASLICH
7. 57, BAVIAEE VI AT
Hu7|id dA 45719, HFAVIAFA/TE 7Y AdSTAY] WS v &5
OR-Liodh-s
& USD)
F = S|AHH b= FRIEAYES aRSA 0= &d
Pan Ocean(America) Inc.(*1) 34% 2 9,539 8,244
Pan Ocean Singapore Bulk Carrier Pte. Ltd. 100% 2 5,890 5,092
Pan Ocean(China) Co., Ltd. 100% 2 17,352 15,000
EEPlR STX Pan Ocean(U.K.) Co., Ltd. 100% =2 - -
Pan Ocean Japan Corporation 100% 2 8,044 6,954
Pan Ocean Brasil Apoio Maritimo Ltda. 100% 2 2,892 2,500
(F)ZAUAA 100% serate] 3,896 3,368
E | 47,613 41,159
DelOtEAXIEH O (F)(x2) gtal=z 18% 2 533 461
2AD1S
(F)RH4ARAS ieter= 20% i, 915 791
| 1,448 1,252
| 49,061 42,410
(1) 3l Ak= Pan Ocean(America) Inc.of O b OBt o Z2HS 2 D JA2LE, I Et
T2 FH 2Z2HS AS L0 2 E2HQ S0l Uz N2 HHstD LICt.
(x2) 3IAt= 20% 0I2tel TI2E85 BRG] Y= DelotLA X EH0IL(F)2 OlALE 9 & &
oz ZEU EItotH =2 AMZ2EUH & U AesE b, R A FE U= A =
ot 2 X253 S 2HIIHF =4 Z5Fot) UsLILCH
@ A7
, & USD)
+ = SIALE A28 =REY 3% 0l= &d
Pan Ocean(America) Inc.(*1) 34% 2 9,218 8,244
Pan Ocean Singapore Bulk Carrier Pte. Ltd. 100% 2y 5,693 5,092
Pan Ocean(China) Co., Ltd. 100% 2 16,772 15,000
EE iR STX Pan Ocean(U.K.) Co., Ltd. 100% H2 - -
Pan Ocean Japan Corporation 100% e 7,775 6,954
Pan Ocean Brasil Apoio Maritimo Ltda. 100% 2 2,795 2,500
(F)ZAMAN = 100% Hetetel 3,766 3,368
E| 46,019 41,158
- D2OLLAXIEY 01 L (F)(x2) = 18% e 515 461
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ek E & A 184 (FX417}F 831,837 USD) 2] A
F-E 20213 Alolol] Qlm== o Ay}
7)1 J A S A EE AT AL 660,954F USD YUt}

(4) 3|rke el Fol3] B A7 O3] T Aot o AfelE o F
%3}o] o]a) 7} ¥l o}oq 3 19100 R @) 2D o] S 1ej(50M A A)E 22 AFA R A

Faha Y.

(5) A= ()2t =ate =28 53 9= 170,000 USDe] oAl A kA& A4
atal Ut sl oAl Ak o] A8 = % 10,000 USDY Y t.

(6) | BAAAL AR S

9 fE4 917] 5o 20139 AL el HAAA ANE 44

w3k 3|AE 20159 249 S IF-JKL ALA D3] tiF 2 F2HA¢F A4 o] F 20154
6Y 7= AT dEHAST 27| WA & W&o =R o= AAS A NS Qlvpuk
ko 2015\ 79 HAS| YA & et whE S| A AT 27| HA(TAHANAL] oF 83% =
o2 AAFIHE Folo] JAAAFTA AAH S D5

A, B4 Gk @A) AT M FAAAT BAE AL st
A AR uhsh o] HAADEAIBA B FIFAL Ak on], WA
o AFVAES 9)5te] 7,378 WAL o) 2T Aol ek 9l o

() S AR 0T G A A AR FEAFAT A E O A &
1,500% °1 8 41, AFRF EE grAe] A Aol G ha 47 4E800%
3t 74, shke] 8| AAEe) A7 A3 o) el A AR 7, AUhFEF AP 34 5

3Abe] ook A Ele] YUtk mhebd, BAbE 3] RS Shste A% 1@ oo g

HAT 5 AEUT

- & gL &2
FHFA S 3,000,000,000== 3,000,000,000=
=% 1,000& 1,000&
e m Al 534,569,207= 534,569,207=
== 534,569 534,569
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L7 o} ANty] T B A AN A E ZEFd Pl YL v ZEY Y
(Ct: BHOLSY)

= Sut))| bS]
SEIARE0(2 89 2,306
SERAHEEA (141) (155)
U AFE T &2 287 1,727
DA AL E a2l 1,251 114
Q| 5l &t Akl (701) (1,107)
Qs HeH el (1,054) 783
20l U At = Al (1,950) (286)
2SR 02 - 54
J|E} (812) 1,069

s A (3,031) 4,505
14. 553A =)o) A
(1) GH7| &3 A7) A 3|Ae} E4=3A191 3|ALe] Yo v} 5yt

2 = =asiwil=y &1

XIBHDI (F)ote XI= (F)oIHXN= (. HLELAFTAG AL

&0

(7, NLEL A=A AL
Pan Ocean(America) Inc.(*1)

Pan Ocean Singapore Bulk Carrier Pte.
Ltd.

Pan Ocean(China) Co., Ltd.

STX Pan Ocean(U.K.) Co., Ltd.

Pan Ocean Japan Corporation

Pan Ocean Brasil Apoio Maritimo Ltda.
(F)ZA A A

Pan Ocean(America) Inc.(*1)

Pan Ocean Singapore Bulk Carrier Pte.
Ltd.

Pan Ocean(China) Co., Ltd.

STX Pan Ocean(U.K.) Co., Ltd.

Pan Ocean Japan Corporation

Pan Ocean Brasil Apoio Maritimo Ltda.
(F)EAN AN

=P

AT E 0l (=)

DelotLA X EN0IL (F)

JIEt E=

E¥IN;

S AL 2HBIAF R JIE

==
s
=)t RIF2 B3| A,

(1) 3| Ak 9] F A3 Abell thshof sk mwke] o 44
2

/]73:50 Hohﬂ]—o]_ N;dx%

(2) Zut7]oF Mty

&)
O-

T
N
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(Et=f: 2l EERl)
HE S e s
S2AHAN 22
= JIE 2 e JIEt SRl
501!
Pan Ocean (China) Co.,Ltd. - - - 1,039 - 1,089
Pan Ocean Japan Corporation 408 - 408 1,451 - 1,451
Pan Ocean Singapore Bulk Carrier Pte. Ltd. 610 - 610 885 - 885
Pan Ocean(America), Inc. 15,144 - 15,144 134 - 134
PAN OCEAN BRASIL APOIO MARITIMO LTDA. - - - 232 - 232
(F)ZAMAA 106 - 106 59,612 - 59,612
EA. | 16,268 - 16,268 63,353 - 63,353
2ADY /s3SI
De|OtLA X EYI0IE () 16,133 - 16,133 - - -
@ RMIZAS - 12 12 - - -
A A 16,133 12 16,145 - - -
JIEH S22 X
HLALZ(F) - - - - 8 8
(F)F2aee] - - - - 9 9
(F)eag - - - - 10 10
(F)EEFS - - - - - -
(F)gA3 - - - - 48 48
(FZEYY 1 - 1 - 4 4
(Fle=elst=2 - - - - 38 38
(F)std - - - - 7 7
S 1 - 1 - 124 124
g A 32,402 12 32,414 63,353 124 63,477
@ A7
(Et=f: 2l EERl)
HE S e s
S2AHAN 22
= JIE 2 e JIEt SRl
501!
Pan Ocean (China) Co.,Ltd. - - - 939 - 939
Pan Ocean Japan Corporation - - - 6,781 - 6,781
Pan Ocean Singapore Bulk Carrier Pte. Ltd. 5,061 - 5,061 830 - 830
Pan Ocean(America), Inc. 16,063 - 16,063 125 - 125
PAN OCEAN BRASIL APOIO MARITIMO LTDA. - - - 264 - 264
(F)ZAMAA 78 - 78 46,231 - 46,231
EA. | 21,202 - 21,202 55,170 - 55,170
2ADY/SS01Y
De|OtLA X EYI0IE () 14,703 - 14,703 - - -
A A 14,703 - 14,703 - - -
JIEF S22
HLALZ () - - - - 17 17
(F)=aaee] - - - - 8 8
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(F)eza g - - - - 28 28
(F)ETFS - - - - 5 5
(F)EAD - - - - 51 51
(FEEHY - - - - 5 5
(FeRelst=? - - - 6 6
(F)ote - - - - 7 7
A A - - - - 127 127
g A 35,905 - 35,905 55,170 127 55,297
(3) Bt7 3 A7d A4 SaaAxteke] Ad - AT Y2 vha E5ud
OR-Llodh-s
(Et=f: 2l EERl)
i A M =2
S2AHAN 22
= JIEHRH & g A OHe X < JIEHTH S g
501!
Pan Ocean Japan Corporation 68 - 68 - 4 4
Pan Ocean (China) Co.,Ltd. - - - - - -
Pan Ocean Singapore Bulk Carrier Pte. Ltd. - - - - - -
Pan Ocean(America), Inc. 6,190 - 6,190 53 - 53
STX Pan Ocean (U.K.) Co. Ltd.(*) 14,268 25,130 39,398 - - -
EEANAA - 2,969 2,969 4,082 - 4,082
EA. | 20,526 28,099 48,625 4,135 4 4,139
A G/ ZNEMM ER
De|OtLA X EYI0IE () 1,835 - 1,835 - - -
JIEF S+ X
MZAIZE - 383 383 - - -
g A 22,361 28,482 50,843 4,135 4 4,139
() A= BRI | A A7) SeaAAE Al Al diste] tiEFdES A sk
w4t
@ A7
(B L)
Mo M R
S+ 22
HEHA JIEHH 2 g A O XH = JIEHTH S g
EEepllek
Pan Ocean Japan Corporation 1,621 - 1,621 122 4 126
Pan Ocean (China) Co.,Ltd. - - - 53 - 53
Pan Ocean Singapore Bulk Carrier Pte.
- - - 178 - 178
Ltd.
Pan Ocean(America), Inc. 4,335 - 4,335 63 - 63
STX Pan Ocean (U.K.) Co. Ltd.(*) 13,790 24,289 38,079 - - -
EEANAA - 1,203 1,203 3,319 544 3,863
EnI | 19,746 25,492 45,238 3,735 548 4,283
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HYAEE - 383 383 - 3 3
g Al 19,746 25,875 45,621 3,735 551 4,286
() A= A7 @A 7] SFAA A Adoll Aol diste] dEFdaS AL U5
U,
(4) 71 A 3|AT EFBAAE st ATt v AvEes WgS e 25
U,
(<. 8ot MUSD)
M= Egt= At N=Es% N=EEx
St=2At=2 8 3l,s8 AtE, Standard
Pan Ocean(America), Inc USD 37,977 |Chartered Bank New York Branch
LelAF=xE T4 EZNSHE2E(F)

(5) Rtz A7) 3] A= A v 7] g o 255 VALE international SA¢}F A 23 &7 %A
kvl #eslo] o] Y H FS AFHkar 5yt

(6) S5nAA e 92 Ak 5

Bu7|7bd AR 3|AeE EAAAEHE Pan Ocean(America), Inc.2] 9 Ad S 9 uk=

& H4, Aoy, 24, al+
e 3 MY &F AH|=E Algsiy Es
éf% EOE wEEo wEEaL g %HE} §JA = ‘ﬂ“oﬂ il

_,>i
0,
2r
=
_?L
14
>
ol
nﬁ
O_u
o
ol
1~4
—1E
Mo
19
oX
_E
Ll
)
N
—|—I
_o|L
N
4
_o|L
2 ¥
B
Rl
of -
e
id
>~
el
E
zi
_>|i
N
=

@O Zut7]
(E+S): BiorRl)
ol 2 J| E} FR BN JIEFAFS
= = & =) 218014 Sxd ~ == SHAl
(1) 22 8 (x2)/0| b2
=N 843,079 85,614 60,304 14,305 1,003,302 - - 1,003,302
0| (=4l) 86,795 5,441 925 1,781 94,942 - - 94,942
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N 3,546,001 59,799 358,037 3,813 3,967,650 - 302,125 4,269,775
O 1,315,552 67,536 22,119 7,700 1,412,907 - 74,798 1,487,705
SE A FEH 182,756 15,038 5,882 - 203,676 - 3,566 207,242
2 A 2HH] 80,004 2,502 12,763 - 95,269 - - 95,269
S E RHAA 2HH] 88 9 6 - 103 - - 103
CH&Eak2td| (8Hel) 1,638 (3) 11 - 1,646 - - 1,646
(*1)  SHERIIEF 222 ING L J|E E448 HHIAZ ZatstD YSLICH
(x2)  DJIEIAIR 222 ot 222 Tatstn YUSLIC
@ Hnk7]
(SH9l: worel)
o= Et =@ = 0= JlEFALS
2 2 83 2181014 all ~ == Mg Al
(1) = A (x2)/0| b=

H=H 942,331 72,198 58,712 14,629 1,087,870 158 - 1,088,028
ol (E=4) 82,872 5,069 1,563 2,783 92,287 155 (2) 92,440
N 3,331,091 34,087 358,577 4,398 3,728,153 - 309,824 4,037,977
O 1,279,260 27,072 53,009 6,773 1,366,114 - 113,821 1,479,935
SE A FEH 63,830 848 3,778 65 68,521 - - 68,521
2 A 2HH] 68,231 932 11,474 - 80,637 - 2 80,638
SE RHAA 2HH] 81 6 5 - 92 - - 92
CH&ab2td| (8Hel) 1,332 100 83 - 1,515 - - 1,515
(*1)  SHRIIEF 222 ING L JIE S48 HHIAZ ZatstD YSLICH
(x2)  DJIEIAIR B22 ot 222 Tatstn YUSLIC
Fid 2ake 2 Adk Jaxpak D o & d o s A dFEdEFA R o] Al
A AL B eSS AR vl E 4] oY U FE FAlE v A, e 2
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Pan Ocean (America),Inc. (Bl &) 1978 068 262 | o2 2l atry 17,645 8,940 34%| 9218 - - se 8,940 34%| 9539| 38761| -5,929
Pan Ocean Singapore Bulk Carrier Pte. Ltd. (B4
2005 06 072 | sHel e ety 16,951 | 4,004,874| 100%| 5693 - -| 197| 4.004874] 100%| 5890 =2588] 215
)
10,300,00 10,300,00
STX Pan Ocean (U.K.) Co., Ltd. (HI&H) 20051 098 282 | dhel ATy 22,779 100% 0 - - 0 100% 0 56| -519
0 0
Pan Ocean (China) Co., Ltd. (B &) 20051 108 132 | heleatny 17,067 -| 100%| 16772 - -| ss80 -| 100%| 17.352| 24.085| 1.688
Pan Ocean Japan Corporation (Bl 4t &) 20061 038 132 | sl sty 7912  70600| 100%| 7,775 - -| 289 70.600| 100%| 8044| 6200 31
Pan Ocean Brasil Apoio Maritimo Ltda. (BIAH&) | 20081 122 162 | sheleiatcy 4,949 -| 100%| 2795 - -l o7 -| 100%| 2892| 2208 13
MEANAL (HIAE) 2015 108 012 | &t 22 2,000 800,000] 100%| 3,766 - -| 130| 800.000] t100%| 3896 26358| 2548
220t XIS 201 LR (HIAE) 20051 128 302 | dhel sty 524 90,000| 18% 515 - -| 18] 90000| 18% 533| 653,028 247
FRMARAS (HIAR) 2007 108 012 | SaEX 900 100,000|  20% 885 - -| so| 100000 20% 915 8,764 119
EEREENTIECRCIPE) 20074 048 302 | SR 4109| 757792 7%| 4037 - -| 72| 757792 7%| 4.109]| 113.612| 2,909
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HREE=Y
M2 X AR HeI3H 2302 [pr}
Jl= St 24 Jlz
POS Maritime NB S.A. (1) ING 2,400 0 2,400 0 012015 28 ~ 20194 2& He38
POS Maritime OB S.A. (F1) ING 2,600 0 2,600 0 0]2015& 28 ~ 20194 2& =2 =
POS Maritime BZ S.A. (F1) ING 1,439 0 1,439 0 012016 10& ~ 20194 53 He38
POS Maritime CZ S.A. (F1) ING 1,439 0 1,439 0 02016 10¥ ~ 20194 5& =2 =
POS Maritime DZ S.A. (F1) ING 2,879 0 2,879 0 012016 10& ~ 20194 53 He38
POS Maritime EZ S.A. (F1) ING 2,879 0 2,879 02016 10¥ ~ 20194 5& =2 =
POS Maritime FC S.A. (F1) a2 7,930 0 991 6,939 6,939(20174 128 ~ 20224 128 He38
POS Maritime GC S.A. (F1) Societe Generale 14,783 0 1,700| 13,083 13,083(20184 3& ~ 2025 3& =2 =
POS Maritime HC S.A. (F1) Societe Generale 14,783 0 1,700 13,083 13,083|2018F 3& ~ 2025 3& He38
POS Maritime IC S.A. (F1) Societe Generale 14,783 0 1,700| 13,083 13,083(20184 4& ~ 2025 3& =2 =
Pan Ocean (America), Inc. (32) | Standard Chartered [ 25,000 0 0| 25,000 0|20184 88 ~ 2019 8& StEiE
g A 90,916 0 19,727 71,189 46,189 - -

1) HEZ8 Al GAD SUARUZ DA X3S0 Ut HRES
=0) St H=(Z st=: USD 25,000 )] Xt MMM LSt HRES2 = YL MR U2

s

SR RERE
A A9 IYBE AAS A3 o YRFS Sk 9lor, 20194 69 309 A
JYR T AFL ofelsh BT

M3 2= X1t Hiok AtCHE e | O1¥EE=2Y bl
Pan Ocean (America), Inc. | SI2AE83|, s8AIE S 10 12,977 0l=geolo =2 BHE ?Ioh M3E HLO0IHES L UHOIHES
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6) GAtE St=2oi=SE2e & SHIIIHAMEARS SS ZOAMNSE 22 HEE 22X
ol Ol 2RGS0 =H 10H(1HJ) X 0SS 10H(6HUJ)E 22 AEZ WSt US
LICtH
A8 L= EEE S -sHE &
(O1E4 20194 62 302) (SHS : O, B4OHS!)
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g ol 2 150 =2 H 0SS
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7) SME (FE2AMOEIIEE28 S 8t 195,0008 USDL (&I HeHAE S HMZ 6t
D ASLICH o g Gdal e E e Ad 542 10,0008 USDLICH
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SEAHS AP 22 H ANl ESMEME JI=22 fHIS
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cHcENYRRB N NETEYE! ABCP | 2018.07.30  40.000] 32,500
1) Me|II QN LI =SHEAL LHHIH Statatg: dHA IE HHDIEE BHE
F2) MElTI QML Xt EHSIAF Ol &FSHAMOR SHAatErZ: SED|D D& HOHDI1&E2 B8

(E+9I : BiOHR)

g2 &Il =R

So(p) (B1Z,%) So(8) (B1Z,%) (A-B)
RSP 59,476 - 72,004 - (12,528)
SXE= 1,154,445 5.2% 1,127,026 6.4% 27,419
=M 1,167,054 5.1% 2,668,353 2.7% (1,501,299)
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- = =R A2SALE H = L <] IO LA AL S
ANESE | XESNH e =<
ok AX dFH Tet XIS ol
H203 Z22AHH(Z=1) 120193 068 282 | AIE X2 50,000 AIEXI2 - .
H203 Z22AHH(Z=1) 20194 068 282 | =2HX2 50,000 28 Xt2 50,000 -
1) H203 22 A & ZEZ2H2 100,0008H A
ApeAe) AU
ol=g 20194 06€ 30¢ ) (&2l . sHorRl)
FRAEE A SH NSNS
= e NSALE HE Li < XHO| &M ALR S
MNersies || ZSEEY L= =%
K173 AF2 AFXH 2016 06& 022 | 28 X=2 59,610 g9 X2 59,610 -
X183 AF2AFIH(Z=1) 20174 11€ 132 | AIEX2 10,0001 AI&EXI2 10,000 -
X183 AF2AFRH(Z=1) 201749 118 132 | 22 5,000 2gX2 5,000 -
X193 AF2AFRH(Z=2) 2018E 068 222 | AIEXI= 10,0001 AI&EXZ 10,000 -
X193 AF2AFRH(Z=2) 20184 06& 22¢ | 29 X3 10,000 S8 X2 10,000 -
HESZS2IAFIH(FRN) (Series A) | 2018 10 122 | A X2 5,713 AM&XZ2 5,713 -
HESZ2IAFIH(FRN) (Series B) | 20181 10 122 | A& X2 5,713 AM&XZ2 5,713 -
B S 22| AFXH(FRN) (Series C) | 20184 10& 122 | AIE X2 5,713] A& X2 5,713 -
=22l AFH(FRN) (Series D) | 20184 108 122 | AIE X2 5,713 AI&Xt=2 5,713 -
1) H183 AFZ AN & ZE2H2 15,0008H 02
F2) H193| AFZ2 AN & 2222 20,0008H 0+
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